BOROUGH OF FRANKLIN
COUNTY OF SUSSEX
RESOLUTION # 2016-04 Rates of Interest/Delinquent Tax Penalty

BE IT RESOLVED BY THE MAYOR AND COUNCIL OF THE BOROUGH OF
FRANKLIN, COUNTY OF SUSSEX AND STATE OF NEW JERSEY, that the rate of
interest to be charged for non-payment of taxes on or before the date that they would
become delinquent shall be set at the rate of 8% per annum on the first $1500 of the
delinquency, and 18% per annum on any amount in excess of $1500, and

BE IT FURTHER RESOLVED, that the rate of interest to be charged for non-payment of
water / sewer bills on or before the date that they would become delinquent shall be set at
the rate of 8% per annum on the first $1500 of the delinquency, and 18% per annum on any
amount in excess of $1500, and

BE IT FURTHER RESOLVED, that in accordance with the provisions of N.J.S.A. 54:4-
67, a six percent (6%) penalty shall be charged to a taxpayer with a delinquency in excess
of Ten Thousand and no/100 Dollars ($10,000) who fails to pay the delinquency prior to
the end of the calendar year. Delinquency in this instance means the sum of all taxes and
municipal charges due on a given parcel of property covering any number of quarters or tax

years.

BE IT FURTHER RESOLVED, that no interest shall be charged if payment of any
installation is made within ten days after the date which same became payable.

"BE IT FURTHER RESOLVED, this Resolution shall take effect immediately.
CERTIFICATION: T hereby certify the foregoing to be a frue and correct copy of a

resolution duly adopted by the Mayor and Council of the Borough of Franklin, at a meeting
held in the Franklin Borough Municipal Building, 46 Main Street, Franklin, NJ at 12:00

Noon on the date of January 1, 2016.
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